Quantitative Analysis — Alerts v Full-outs

® For the days sampled, alerts were roughly 25% of the average RTRS-MKT delivery and 23% of the BN
delivery, but after removing TOP news and 3™ party content, RTRS-MKT delivers 44% alerts, BN 56%
® BN places a strong emphasis on alerts and includes alerts from 3 party sources in their base content

Alerts v Full-outs — Bloomberg News/Reuters Markets News — All Content, Equities & PR/Earnings Files
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Equities content for BN includes category COS (Company). Equities content for RTRS-MKT includes category E (Securities). 3™ party sources include press release feeds, regulatory or exchange news feeds and research
announcements or releases. Because some stories are filed to multiple asset classes or topics, totals for all asset class or topic related news in this report may reflect “double counting” of certain items.
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Report price: $20,000
(faxable order form)

+1 646 201-4152

orders@burton-taylor.com

www.burton-taylor.com

Report purchase includes:
= 10 hardcopies

= Report download in
PowerPoint presentation
show or PDF format

85 page report includes:

= 28 pages of detailed,
quantitative charts
comparing news output
daily and hourly across
headline-only alerts, full-
out stories, asset class,
topic, three regions and
20 countries

= 24 pages of qualitative,
comparative news screen
captures and graphics,
including Burton-Taylor’s
proprietary NewsMeter™
illustrating the differences
in how a single event was
covered by the two
services

Available: April 30, 2009

Bloomberg v Reuters News - Analysis of International Services 2009

To purchase this report please complete and fax this form (or call) to +1 646 201-4152

Name:

Company:

Address:

Phone:

Email:

To download an electronic version of this kit, with the sample slides shown below, please visit: www.burton-taylor.com and
choose the “learn more” link in the center of the page, just below “Bloomberg v Reuters News Study”
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85 page report includes:

= 28 pages of detailed,
quantitative charts
comparing news output
daily or hourly across
headline-only alerts, full-
out stories, asset class,
topic, three regions and
20 countries

= 24 pages of qualitative,
comparative news screen
captures and graphics,
including Burton-Taylor’s
proprietary NewsMeter™
illustrating the differences
in how a single event was
covered by the two
services

Three sample slides, TOC
and faxable order form
included in this kit

Report purchase includes:
= 10 hardcopies

= Report download in
PowerPoint presentation
show or PDF format

Report price: $20,000
+1 646 201-4152

orders@burton-taylor.com

www.burton-taylor.com

Bloomberg v Reuters News - Analysis of International Services 2009

Bloomberg and Reuters News combined deliver more than 46,000 items per day to financial professionals.

® As a user of news, to which service should | subscribe to ensure that my global financial needs are met?
® As a news provider, in what areas of coverage will | find opportunity for competitive advantage or to serve an unmet need?

Burton-Taylor delivers the first ever comparative analysis of the two largest financial news services. The report is
sufficiently detailed as to allow global market participants to make better informed, more confident and more appropriate
purchase decisions, and to allow news providers to make more competitive product requirement and specification
decisions, which could result in greater profitability for both. The report includes qualitative and extensive quantitative
analysis of international and regional content, daily and hourly volume, 3" party redistribution, coverage breadth, coverage
depth and commentary comparison between Bloomberg News and Reuters News.

This report will benefit:

® Global Asset Managers ® Hedge Funds ® Financial News Editors ® News Aggregators

® Researchers ® |nstitutional Investors ® Financial News Strategists ® News Distributors

® Sales Desks ® Corporate Treasurers ® Financial News Product Managers ® Information Purchasing
® Trading Desks ® Corporate Financiers ® Financial News Marketers Managers

This report allows the news producer and distributor to:
® Assess the breadth, depth and focus of competitor news files
® Evaluate the differing editorial approaches employed
® Calculate news volumes by type, region, topic and time of day

This report allows the professional news users to:
® Determine the service most appropriate to their needs
® Understand the differences in asset class, subject,
regional focus and reporting style between news suppliers

Alerts vs Full-outs — Bloomberg Markets News — Ail Content, Equities & PR/Earnings Files

Key Findings

® Although both services provide broad, deep, global cover, Burton-Taylor

research suggests that Bloomberg News places a discernibly greater

= | emphasis on delivering a high volume of alerts and total story items than
does Reuters News.

am Full-outs

® Although both services endeavor to provide rich background and
perspective, B-T research suggests that Reuters News places a discernibly
greater emphasis on delivering context and analysis within their cover of
individual events and stories than does Bloomberg News.
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® Other available Burton-Taylor reports:

» Bloomberg v Reuters News - Analysis of Fixed Income Services, April 2010
« Burton-Taylor delivers the first ever fixed income comparative analysis of the two largest financial news

services. The report is sufficiently detailed as to allow fixed income news users and market participants to make
better informed, more confident and more appropriate purchase decisions, and to allow news providers to make
more competitive product requirement and specification decisions, which could result in greater profitability for
both. The report includes qualitative and extensive quantitative comparison of international, regional and local
fixed income content, coverage depth and coverage breadth by fixed income instrument type between
Bloomberg News and Reuters News. Download Sample Slides and the Information Kit

» China Financial Market Data/Analysis Market Share & User Requirements 2010 - Key Competitors,
Detailed User Needs - Portfolio Managers, Researchers, Sales & Traders

« The mainland China financial information market has grown at a 29.5% CAGR since 2003, yet remains opaque.
Burton-Taylor reveals the mainland China market data vendor share, as well as detailed user needs analysis
and satisfaction ratings for Portfolio Managers, Researchers and Sales & Traders. This comprehensive report
will allow market data/analysis providers, users or industry analysts to clearly understand 2010 competitive
positioning in mainland China. The analysis also enables market participants to quickly determine the most
important content/capabilities to serve the China market and to measure levels of satisfaction for the economic
data, equity data, company & fundamental data, news and capabilities currently being delivered to the Portfolio
Managers, Researchers and Sales & Traders in the country. Download Sample Slides and the Information Kit

» Financial Market Data/Analysis Global Share & Segment Sizing 2010 - Key Competitors 2005-9, Segment
Sizing 2007-9
» Burton-Taylor delivers a comprehensive analysis of market data supplier share, user segmentation and vendor
demographics. The analysis is sufficiently detailed as to allow market data/analysis providers or industry
analysts to clearly understand competitive positioning currently, historically, globally, regionally and within
individual user segments, and to enable market data/analysis users to make better informed, more confident
and more appropriate purchase decisions. Download Sample Slides and the Information Kit
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® Other available Burton-Taylor reports (continued):
» Bloomberg v Reuters News - Analysis of International Services, April 2009

« Burton-Taylor delivers the first ever comparative analysis of the two largest financial news services. The report
is sufficiently detailed as to allow global market participants to make better informed, more confident and more
appropriate purchase decisions, and to allow news providers to make more competitive product requirement and
specification decisions, which could result in greater profitability for both. The 80 page report includes qualitative
and extensive quantitative analysis of international and regional content, daily and hourly volume, 3rd party
redistribution, coverage breadth, coverage depth and commentary comparison between Bloomberg News and
Reuters News. Download Sample Slides and the Information Kit

» Found: US$2 Billion in Hidden Demand - Global Financial Information Survey - Revenue, Sharing & Piracy
Estimates, June 2009
» Burton-Taylor measured the global spend on financial information and analysis at US$23 billion, exit 2008.

According to a new B-T survey of 80 executives at market data vendors and client companies, there is an
additional US$8 billion in pirated usage from ID/Password sharing and from internet scraping. The industry
experts estimate that roughly one-fourth of users sharing IDs/Passwords would purchase if tools were available
to enable information companies to accurately and affordably target and approach them. These users represent
US$2 billion in current, hidden, addressable demand that requires no new product development, no new staffing
and no significant investment to secure. This Burton-Taylor report details the findings of the survey and
suggests remediation action to capture the revenue. Request the Free Report (using code PIRACY2009)

® For a list of all available Burton-Taylor reports, please visit the Research area of Burton-Taylor.com.
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® The following companies have purchased reports or services from Burton-Taylor International
Consulting LLC:

>
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Summit Partners

SunGard

TheMarkets.com

Thomson Reuters

UBS

VantagePoint Venture Partners
Xignite

AdmitOne Security

Bain & Company

Baseline Management
Battery Ventures

Bloomberg LP

Boston Consulting Group (BCG)
CapMan

Credit-Suisse

Dow Jones Over a dozen private equity, investment
Dun & Bradstreet and consulting firms from around the world,
First State Investment Advisors who have asked to remain anonymous
Goldman Sachs

Interactive Data Corporation (IDC)

Lehman Brothers

Lone Pine Capital

Markit

News Corporation

PricewaterhouseCoopers

Point Carbon

Quick

RBS

Sanborn Consulting

Scout Analytics
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® Burton-Taylor’s trademarked Hourglass Analysis™ provides a proven, structured yet customizable
business consulting approach that helps companies clearly target new opportunities, define new strategy,
and plan new actions to maximize growth.

MARKET

ﬂ ‘ Find your new customers INTELLIGENCE
, 24 Finding new opportunities offering the

Sector Research highest return and lowest underlying
risk is never easy. B-T excels at
enabling companies to target

% opportunities directly and confidently.

Customer Research

STRATEGIC
PLANNING

%! ('-!\\ '\w Shape your new strategy

4 Charting how, when and where to
Add: Advanced decision data ™™ BU/Company Strategy invest, to generate maximum value

_ and capitalize on the most profitable
: options, is like navigating a maze. B-T
helps companies map the most direct
paths to significant growth

Rev: Rapid execution variables s

Service/Product Strategy

Go-To-Market Plan : REVENUE
GENERATION

Internal & External Messaging Capture your new revenue

Sales Tool Creation . Crafting compelling messages and
Sales Plans defining actions that result in shorter
sales cycles can be a challenge. B-T
are skilled din helping companies build
plans that quickly and profitably
capture new revenue.

Sales Training Plans

Sales Prospecting Plans -
Marketing ROI Metrics Marketing Plans

Roll-out

Hourglass Analysis™ Burton-Taylor International Consulting LLC
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® B-T helps companies clearly see their target markets, their competitive environment and their
opportunities. We help them see their paths of greatest reward and least resistance, and we help them
define specific actions that ensure the future they see today is the one they profitably achieve tomorrow.

® B-T’s Hourglass Analysis™ process provides a proven, structured yet customizable, business consulting
approach that helps companies clearly target new opportunities, define new strategy, and plan new
actions to maximize growth.

® While accomplished in the Americas, Europe and Asia, and with a strategic approach that remains
generalist, B-T has developed substantial expertise in the global information, insurance, financial services
and software industries, with deep focus in North America, China, India and Asia.

® B-T completes custom research, varying in size from small single product or market detail reports to large
global industry and competitor sizing and profiles.

® B-T provides outsourcing, filling temporary and long-term resource gaps, or manages special projects, by
providing expert management to companies who are experiencing headcount or budget constraints.

® To learn more about how Burton-Taylor International Consulting LLC can help your company improve
performance through improved Market Intelligence, Strategic Planning and Revenue Generation activities,
please call +1 646 201-4152, email: guestions@burton-taylor.com or visit www.burton-taylor.com.

Burton-Taylor International Consulting LLC, 1319 Thornapple Drive, Mezzanine Level, Osprey, Florida 34229-2301 +1 646 201-4152
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