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" I’\f/l)p Lerl g?]mpta[]y A Since 2003, mainland China market data/analysis demand has grown at a 42.1% CAGR to reach USD745.4m.
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showing ® As a market data provider, which of my competitors are showing the greatest success in fast growing China?

> estimated mainland ® As a user of China market data, which vendors have the largest presence and are the most used in my field of investment?
China share . ) ! . . A

> estimated number Burton-Taylor, in collaboration with Robert Agnew, partner at Marlin & Associates, reveals the often difficult to measure
of desktops mainland China market data vendor share. This comprehensive, 43 page report allows market data/analysis providers,

> estimated pricing users or industry analysts to clearly understand 2012 competitive positioning, the recent trends and the domestic vs

> product international vendor dynamics, in mainland China.
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> targetusers This report will benefit:
> recent annual

v

mainland China " China Strategists ® China Market Data Industry " China Asset Managers ® China Retail Wealth
revenue trending ® China Product Managers Analysts ® China Researchers Managers
> four vear mainland ® China Marketers ® China Information ® China Sales & Trading Desks ® China Corporate Treasurers
. y ® China Sales Managers Purchasing Managers ® China Hedge Funds ® China Investment Bankers
China revenue
CAGR This report allows market data industry participants to: This report allows market data users to:
R " h ® Measure penetration and growth of competitor services ® Understand mainland China financial information options
. epl)o(; p.urc ase ® Evaluate domestic and international vendor positioning available, as well as their relative market strength
Includes: ) ® |solate and target new and changing growth opportunities ® Target a market leading vendor appropriate to their needs
® Three hardcopies
* Report download in Company Profiles — Wind Key Findings
POWerPOi nt Company Market Sheet — Wind (511§) China, exit 2011e
presentation show or ® Spend on market data in China has grown at a 42.1% CAGR since 2003.
PDF format ® Domestic market data vendors account for 75% of mainland China revenue.
® International market data vendors in mainland China are growing at a slower
Report prices: see rate than domestic market data vendors.
table for options, next ® Continued evolution of the financial markets, combined with asset
slide management fees in China totaling as much as USD16.0 billion in 2011, is
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This report is available in two levels of detail; Complete or Market Share only

Report content Complete

Report price: USD2,500
(faxable order form)

+1 646 201-4152

orders@burton-taylor.com

® Mainland China market data/analysis market sizing and competitor share v included
www.burton-taylor.com
® Top ten company “Market Sheets” for the following companies: v included
> Bloomberg (318 %H) > Hexin Flush (#%#r RTEI 25 (S SR A RR A E])
. > China Finance Online (R E&RTEL) > Shenyin Wanguo Research (7 El[1T)
Report includes: > China Money/CFETS (F B 1% i i) > Thomson Reuters (&)
= Top ten company > Da Zhi Hui/Great Wisdom (k’%‘%:i) » TX Investment Consulting Co Ltd (R##% ¥ #1if)
“Market Sheets”, each » East Money Information (3= 51 & *Y) > Wind (5 %)
showing ® Top ten company “Market Sheets” each showing: v Included
> estimated mainland > estimated mainland China share, estimated number of desktops, estimated pricing, product demographics, target users,
China share recent annual mainland China revenue trending, four year mainland China revenue CAGR
g gfsgr::l;[teodpgumber ® Five year estimated\ revenue history for the following companies: _ v Included
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mainland China Report Price USD2,500
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Market Data/Analysis — Share 2011e

Global Market Data/Analysis Spend — By Provider — exit 2011e

100% $10.36 [— Morningstar $9.21 $4.63
Dow Jones [
S&P/CaplQ Mornirjgstar
Quick BlackRock Solutions — (y¢her Other SiX|Telekurs _
IRESS Other FactSet BlhckRock Solutions
Moody'’s Analytics pow Jones

SIX Telekurs
R RRRRRessmssssssmsn=eesunsnsnauannaweeiee S&P/CaplQ
FactSet

80%

Dow Jones IDC

{5
Moody's Analytics SIX Telekurs
60% FactSet
IDC
Bloomberg
Thomson Reuters

40% - Thomson Reuters*

20% Thomson Reuters

Bloomberg Bloomberg

0% | I
T T

T
Americas EMEA Asia

USDb

*Revenue from Thomson Reuters “Markets Division”
See “References” section of this report for revenue definitions. Figures generally do not include index, credit ratings services or stock exchange datafeed revenue, although recoveries may be included in public company earnings.
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® Estimated exit 2011, global spend on market data/analysis will be USD24.20b, up 2.00% over 2010.
® Spend in the Americas is estimated to exit 2011 flat, with EMEA spend contracting 2.00% and Asia spend

expanding 16.69% year-on-year.
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China Market Evolution — Complexity

Evolution of Institutional and Individual Asset Management — China

Mature Asset Management

Widen Multi-country
Consideration Multi-currency
to Derivatives 9
& Alternatives g
Global Technical Asset Allocation
Widen Equity Widen Debt .
Consideration to Consideration to Single Country Only
Country-level Country-level
—
b . g
Widen Equity Consideration Widen Debt Consideration s g
to Sectors to Issuers & Duration
Individual Stock Investment Individual Bond Investment

*Phases 2 & 3 are truncated. Actual timing and length has not been estimated.
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® Evolution of investment in China will generally pass through three phases.

® Increased investment opportunity (through new regulation) will lead to increased participation and
sophistication (through higher levels of trust as result of improved transparency and technology) and result
in a broadening of investment options and a significant growth in Assets Under Management.
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Company Profiles — Wind

Company Market Sheet — Wind (BF%) China, exit 2011e

B Revenue: Wind (WI) revenue is estimated at
USD85.2m per annum.

® Data coverage & capabilities: WI data wind (5%)
85.2

coverage and product capabilities include
macroeconomic data, industry information,
fundamental data, securities data, real-time &
historical market data, mutual fund data, research,
news, technical analysis and basic portfolio
analysis.

®  Target clients: WI targets include fund
managers, investment bankers, researchers,
analysts, sales people and traders.

®  Pricing: WI product pricing averages roughly
USD2,400 per annum.

®  Estimated accesses: ~47,350
(B-T estimate that only 75% of W accesses are

Total Mainland China Spend ~USD745.4 million

revenue generating) 522

2007 2008 2009 2010

Sources: Burton-Taylor proprietary data, proprietary data from Robert Agnew, Partner at Marlin & Associates, primary research, public record, primary research, public record

USDm

Add: Advanced decision data™ market analysis Burton-Taylor International Consulting LLC

® Wind is projected to exit 2011 with a four year CAGR of 63.2%.

® Wind generally offer the most complete set of local real-time & historical information, fundamental data

and analytics and can be found in roughly 80% of China buy-side accounts.

® The Wind product foundation is fundamental data, perceived second only to CEIC in quality.
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® The following companies have purchased reports or services from Burton-Taylor

International Consulting LLC:

>
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AdmitOne Security

Altman Vilandrie & Co.

Asset Control

Bain & Company

Bank of America Merrill Lynch
Baseline Management

Battery Ventures

Bloomberg LP

Boston Consulting Group (BCG)
Capco

CapitallQ (McGraw-Hill Financial)
CapMan

CME Group

Credit-Suisse

Deloitte

Deutsche Boerse

Dow Jones

Dun & Bradstreet

DZH/Great Wisdom

Espirito Santo Investment Bank
Eton Park Capital Management
European Central Bank (ECB)
FactSet Information Systems
First State Investment Advisors
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Lehman Brothers

Lone Pine Capital
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McGraw-Hill Financial

McGregor BFA

Market News International

NBC Universal

News Corporation

Platts

Point Carbon

PricewaterhouseCoopers

Quick

RBS

Sanborn Consulting

Scout Analytics

Standard & Poor’s

State Council Information Office, Government of China
(SClO)

SIX Telekurs

State Street

Summit Partners

SunGard

TheMarkets.com

Thomson Reuters

Tullett Prebon Information

UBS

VantagePoint Venture Partners

Xignite

Over a dozen private equity, investment and consulting
firms from around the world, who have chosen to remain
anonymous
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® Other available Burton-Taylor reports:
» Financial Market Data/News Demand, 2011 & 2012 - Global Survey Results
« Burton-Taylor surveyed 73 global market data or news vendor executives, users, analysts and
consultants, asking them to forecast 2011 and 2012 spend by individual market data user
segments, by individual regions and for individual product types. The results show a clear
"demand compass" for users (from hedge funds to risk managers), for regions (from West to
East) and for products (from desktops to datafeeds). This Burton-Taylor report details the
findings of the survey and suggests 2011 & 2012 growth expectations. Request the Free Report
(using code DEMAND2011)

» Financial Market Data/Analysis Global Share & Segment Sizing 2011 - Key Competitors, Global
Market Share 2005-10, Global Segment Sizing 2007-10, Global Product Mix 2007-10, Global User

Mix 2007-10, Global Institution Mix 2007-10
» Burton-Taylor delivers a comprehensive analysis of market data supplier share, user segmentation, vendor
demographics and product mix. The analysis is sufficiently detailed as to allow market data/analysis providers
or industry analysts to clearly understand competitive positioning currently, historically, globally, regionally and
within individual user segments, and to enable market data/analysis users to make better informed, more
confident and more appropriate purchase decisions. Download Sample Slides and the Information Kit

» Bloomberg v Reuters News - Analysis of Fixed Income Services, April 2010
« Burton-Taylor delivers the first ever fixed income comparative analysis of the two largest financial news

services. The report is sufficiently detailed as to allow fixed income news users and market participants to make
better informed, more confident and more appropriate purchase decisions, and to allow news providers to make
more competitive product requirement and specification decisions, which could result in greater profitability for
both. The report includes qualitative and extensive quantitative comparison of international, regional and local
fixed income content, coverage depth and coverage breadth by fixed income instrument type between
Bloomberg News and Reuters News. Download Sample Slides and the Information Kit
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® Other available Burton-Taylor reports (continued):

» Bloomberg v Reuters News - Analysis of International Services, April 2009

« Burton-Taylor delivers the first ever comparative analysis of the two largest financial news services. The report
is sufficiently detailed as to allow global market participants to make better informed, more confident and more
appropriate purchase decisions, and to allow news providers to make more competitive product requirement and
specification decisions, which could result in greater profitability for both. The 80 page report includes qualitative
and extensive quantitative analysis of international and regional content, daily and hourly volume, 3rd party
redistribution, coverage breadth, coverage depth and commentary comparison between Bloomberg News and
Reuters News. Download Sample Slides and the Information Kit

» Found: US$2 Billion in Hidden Demand - Global Financial Information Survey - Revenue, Sharing &

Piracy Estimates, June 2009

» Burton-Taylor measured the global spend on financial information and analysis at US$23 billion, exit 2008.
According to a new B-T survey of 80 executives at market data vendors and client companies, there is an
additional US$8 billion in pirated usage from ID/Password sharing and from internet scraping. The industry
experts estimate that roughly one-fourth of users sharing IDs/Passwords would purchase if tools were available
to enable information companies to accurately and affordably target and approach them. These users represent
US$2 billion in current, hidden, addressable demand that requires no new product development, no new staffing
and no significant investment to secure. This Burton-Taylor report details the findings of the survey and
suggests remediation action to capture the revenue. Request the Free Report (using code PIRACY2009)

® For a list of all available Burton-Taylor reports, please visit the Research area of Burton-
Taylor.com.
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® B-T's trademarked Hourglass Analysis™ provides a proven, structured yet customizable,
business consulting approach that helps companies clearly target new opportunities, define
new strategy, and plan new actions to maximize growth.

Regional & Local Market £
Industry & Market T

Add: Advanced decision data ™

Rev: Rapid execution variables ™

Go-To-Market Plan
Internal & External Messaging
Sales Tool Creation
Sales Training Plans
Sales Prospecting Plans
Marketing ROI Metrics
Rol-out

ﬂ/’ ‘

Sector Research

Customer Research

Find your new customers

Finding new opportunities offering the
highest return and lowest underlying
risk is never easy. B-T excels at
enabling companies to target
opportunities directly and confidently.

BU/Company Strategy

Service/Product Strategy

Shape your new strategy

Charting how, when and where to
invest, to generate maximum value
and capitalize on the most profitable
options, is like navigating a maze. B-T
helps companies map the most direct
paths to significant growth

Sales Plans

Marketing Plans

Capture your new revenue

Crafting compelling messages and
defining actions that result in shorter
sales cycles can be a challenge. B-T
are skilled din helping companies build
plans that quickly and profitably
capture new revenue.

MARKET
INTELLIGENCE

STRATEGIC
PLANNING

REVENUE
GENERATION

Hourglass Analysis™ Burton-Taylor International Consulting LLC
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® B-T helps companies clearly see their target markets, their competitive environment and
their opportunities. We help them see their paths of greatest reward and least resistance,
and we help them define specific actions that ensure the future they see today is the one
they profitably achieve tomorrow.

® While accomplished in the Americas, Europe and Asia, and with a strategic approach that
remains generalist, B-T has developed substantial expertise in the global market data,
information, news, insurance, financial services and software industries, with deep focus in
North America, China, India and Asia.

® B-T's Hourglass Analysis™ process provides a proven, structured yet customizable,
business consulting approach that helps companies clearly target new opportunities, define
new strategy, and plan new actions to maximize growth.

® B-T completes custom research, varying in size from small single product or market detail
reports to large global industry and competitor sizing and profiles.

® To learn more about how Burton-Taylor International Consulting LLC can help your
company improve performance through improved Market Intelligence, Strategic Planning
and Revenue Generation activities, please call +1 646 201-4152, email:
guestions@burton-taylor.com or visit www.burton-taylor.com.

® Thank you for your consideration.
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